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Subject objectives

Preparing students to understand and prepare financial statements consisting of a balance sheet and an
income statement, based on knowledge of financial accounting, interpretation of economic processes and
their classification into appropriate categories, as well as shaping attitudes related to responsible and ethical
decision-making, in the context of creating and maintaining the proper financial condition of an enterprise.

Learning outcomes

Course outcome

Subject outcome

Method of verification

[K6_WO01] identifies conditioning of
the processes occurring in the
analyzed systems and selects
methods for solving them, using
the accumulated knowledge and
taking into account the mutual
relations between the analyzed
phenomena

knows and understands the
problems related to business
management and is able to apply
accounting principles to solve
them, using acquired knowledge
to interpret and correctly classify
economic phenomena into
appropriate categories, taking into
account the interrelations between
them

[SW1] Assessment of factual
knowledge

[K6_UO01] analyzes and evaluates
complex processes in the context
of their improvement possibilities,
using various methods, including

analytical and simulation

is able to analyze and evaluate
business operations in the context
of their improvement, applying
accounting principles.

[SU4] Assessment of ability to
use methods and tools

[K6_K02] makes competent and
ethical decisions to create and
maintain economic, social and
environmental values

makes competent and ethical
decisions in order to create and
maintain the proper financial
condition of the enterprise

[SK4] Assessment of
communication skills, including
language correctness

Data wygenerowania:

05.12.2025 16:27

Strona 1z4




Subject contents

Course content — lecture
1. Introduction

2. Balance sheet and its components, Assets

3. Balance sheet and its components, Depreciation

4. Balance sheet and its components, Liabilities

5. Balance sheet and its components, Equity

6. Income statement

7. Double-Entry Accounting (debit credit)

8. Preparing Income Statement (P&L)

9. Preparing Balance sheet

10. Own work (preparation of financial statements)

11. Own work (financial statement evaluation)

12. Accounting of leases

13. FIFO, LIFO, Simple average, Weighted average

14 VAT

Course content — exercises
1. Introduction

2. Balance sheet and its component, Assets

3. Balance sheet and its component, Depreciation

4. Balance sheet and its component, Liabilities

5. Balance sheet and its component, Equity

6. Income statement

7. Double-Entry Accounting (debit credit)

8. Preparing Income Statement (P&L)

9. Preparing Balance sheet

10. Own work (preparation of financial statements)

11. Own work (financial statement evaluation)
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12. Accounting of leases

13. FIFO, LIFO, Simple average, Weighted average

14 VAT

Prerequisites
and co-requisites

No requirements

Assessment methods Subject passing criteria Passing threshold Percentage of the final grade
and criteria Written Test 1 (knowledge) 60.0% 30.0%
Written Test 2 (decisions) 60.0% 20.0%
Written Test 3 (tasks) 60.0% 50.0%
Recommended reading Basic literature Marshall, McManus & Viele, "Accounting. What the Numbers Mean",
McGraw-Hill, 7th Edition. 2005
Supplementary literature Robins & Wood, "Book-keeping and Accounting”, Prentice Hall, 5th
Edition. Eisen, "Accounting”, Barron"s, 5th Edition.
eResources addresses

Example issues/
example questions/
tasks being completed

Task 1. Recording transactions to T-accounts (RT). Max 23 points.

A company called REX has following assets and liabilities as at Jan 1, 200X:

- fixed assets 50,000

- materials inventory 20,000

- cash (in bank and petty together) 30,000

- common stock (600 shares at 100 per share) 60,000

- long-term bank loan (from RBS) 10,000

- short-term liabilities (Lyreco 10,000; Axel Computers 20,000) 30,000

The following transactions took place in January:

1. Cash purchase of a new server from Axel Computers. 4,000

2. Repayment of a capital portion of the long-term bank loan (RBS). 2,000

3.  Credit purchase of tradeable goods from Lyreco. 8,000

4.  Bank transfer of a part of liabilities to Axel Computers. 10,000

5. Buyback of ten common shares from a shareholder.

Required (only T-accounts):

(A) Open necessary accounts with opening balances. (B) Record the above 5 transactions into General
Ledger and necessary Sub-ledger T-accounts. (C) Reconcile closing balances of subledger accounts with
the nominal account. (D) Close all T-accounts with closing balances. (E) Compute and write down the
accounting equation at the end of the period.

Practical activites within
the subject

Not applicable
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