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Subject objectives

preparing students to conduct practical analyses of a companys financial situation based on knowledge of
financial statements and financial analysis methods, as well as fostering attitudes related to responsible
decision-making in the context of economic processes

Learning outcomes

Course outcome

Subject outcome

Method of verification

[K6_WO03] ildentifies reliable
sources of information relevant to
the analyzed issues.

knows and understands the
methods used to assess a
company’s financial situation and
to analyze the profitability of
investment projects, in the context
of their application to formulating
decision-making conclusions

[SW1] Ocena wiedzy
faktograficznej

[K6_UO05] designs innovative
solutions to difficult problems,
achieving economically and
socially valuable results.

is able to analyze a company’s
financial situation by applying
financial analysis methods and
techniques to interpret results and
formulate conclusions useful in the
decision-making process

[SU4] Ocena umiejetnosci
korzystania z metod i narzedzi
[SU2] Ocena umiejetnosci analizy
informacji
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Subject contents

Lectures:

Concept, form, function and types of economic analysis.

Methods of the analyses, qualitative, quantitative, cause-effect, and comparative.
Procedure of the analytical and universal principles of the work of analyst.
Revenue analysis and cost analysis.

Analysis of profit and profitability of the company.

Evaluation of the total assets and total liabilities based on the balance statement.
Ratio analysis of tangible assets.

Liquidity analysis based on the balance sheet and cash flow.

Efficiency in the management of inventories, receivables collection and repayment of liabilities.
Analysis of working capital and cash cycle.

Analysis of debt.

Basis for discriminant analysis and its application in predicting bankruptcy of firms.
Test methods for efficiency of investment projects.

Analysis of capital market indicators.

Seminars:

Calculation of dynamics indexes and the growth rates for the economic values with the application of
different bases.

Comparative analysis based on the standard economic indicators of inequality systems.
Cause-effect analysis of revenues and net profit.

Revenue analysis and cost analysis.

Analysis of profit and profitability of the company.

Evaluation of the total assets and total liabilities based on the balance statement.

Ratio analysis of tangible assets.

Calculation and interpretation of indicators of financial liquidity.

Evaluation of management of inventories, of the collection of receivables and repayment of liabilities,
analysis of working capital and cash cycle.

Analysis of debt.

Evaluation of the financial situation of companies using selected methods of discriminant analysis.
Calculation and interpretation of indicators: NPV, NPVR, the IRR on the basis of investment projects.

Prerequisites
and co-requisites

No requirements

Assessment methods
and criteria

Subject passing criteria Passing threshold Percentage of the final grade

Problem-based test with open- 60.0% 50.0%
ended questions

Calculation and analysis tasks 60.0% 50.0%
(midterm exams)

Recommended reading

Basic literature Bednarski, L. (2021). Analiza finansowa w przedsigbiorstwie.
Warszawa: CeDeWu.

Bfawat, F., Drajska, E., Figura, P., Gawrycka, M., Korol, T., Prusak B.,
(2020). Analiza finansowa przedsigbiorstwa. Ocena sprawozdan
finansowych, analiza wskaznikowa. Warszawa: CeDeWu.

Btawat, F., Drajska, E., Figura, P., Gawrycka, M., Korol, T., Prusak B.,
(2020). Analiza finansowa przedsigbiorstwa. Finansowanie, inwestycje,
wartos¢, syntetyczna ocena kondycji finansowej. Warszawa: CeDeWu.
Bfawat, F. (2020). Podstawy analizy ekonomicznej. Teorie, przyktady,
zadania. Warszawa: CeDeWu.

Gabrusewicz, W.(2012). Podstawy analizy finansowej. Warszawa:
PWE.

Golebiowski, G., Ttaczata, A. (2013). Analiza finansowa w teorii i
praktyce. Warszawa: Difin.

Jerzemowska, M. (2018). Analiza ekonomiczna w przedsiebiorstwie.
Warszawa: PWE.

Pomykalska, B., Pomykalski, P. (2017). Analiza finansowa
przedsigbiorstwa. Warszawa: PWN.

Sierpinska, M., Jachna, T. (2016). Ocena przedsiebiorstwa wedtug
standardow swiatowych. Warszawa: PWN.

Skowronek Mielczarek, A., Leszczynski, Z. (2008). Analiza dziatalnosci
i rozwoju przedsiebiorstwa. Warszawa: PWE.

Supplementary literature Figura, P. (2012). Wartosci wzorcowe wskaznikéw finansowych
przedsiebiorstw gietdowych. Warszawa: CeDeWu.

Michalski, G. (2005). Plynnos$¢ finansowa w matych i $rednich
przedsigbiorstwach. Warszawa: PWN.

Prusak, B. (2012). Wskazniki rynku kapitalowego - zastosowanie w
wycenach przedsigbiorstw oraz w strategiach inwestycyjnych.
Warszawa: CeDeWu.

Wedzki, D. (2019). Analiza wskaznikowa sprawozdania finansowego
wedtug polskiego prawa bilansowego, Warszawa: Wydawnictwo
Nieoczywiste.

Wedzki, D. (2007). Zarzadzanie ptynnoscig finansowg w
przedsigbiorstwie. Warszawa: PWN.

eResources addresses

Example issues/
example questions/
tasks being completed

Calculate and interpret liquidity ratios for selected stock company.
Calculate and interpret activity ratios for selected stock company.
Calculate and interpret debt ratios for selected stock company.
Conduct the analysis of profitability for selected stock company.
Evaluate the risk of bankruptcy for selected stock company.
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Practical activites within Not applicable
the subject
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