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Cel przedmiotu

Empirical research on household economic behaviour and well-being.

Efekty uczenia sie
przedmiotu

Efekt kierunkowy

Efekt z przedmiotu

Sposéb weryfikacji i oceny efektu

[K7_U04] potrafi opracowac i
przekonujgco zaprezentowaé
wyniki specjalistycznych analiz,
zapewniajgc ich pogtebiong
interpretacje podczas debat i
spotkan z réznymi odbiorcami.

The student is able to
independently carry out
quantitative analyses of household
economic well-being (savings,
debt, wealth distribution) using
microdata in R, and to clearly
present and interpret the methods,
results, and policy implications for
both expert and non-expert
audiences.

[SU1] Assessment of task
fulfilment

[SU2] Assessment of ability to
analyse information

[SU3] Assessment of ability to
use knowledge gained from the
subject

[SU4] Assessment of ability to
use methods and tools

[SU5] Assessment of ability to
present the results of task

[K7_WO06] zna i rozumie zasady
oceny wiarygodnosci
wykorzystywanych danych,
wykorzystujgc pogtebiong wiedze
specjalistyczng z zakresu analityki
gospodarcze;j.

The student knows and applies
quantitative methods for analysing
statistical data—especially
financial and economic microdata
on households—including
procedures for assessing data
quality (sampling, missing data,
multiple imputation) and the
reliability of empirical results.

[SW1] Assessment of factual
knowledge

[SW3] Assessment of knowledge
contained in written work and
projects
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Tresci przedmiotu

Treéci przedmiotu - wyktad

This course examines policy and research questions concerning the economic well-being and behaviour of
households. The focus is on analytical economic measures of well-beingspecifically wealth, but also income
and consumptionas they are used in empirical research and to inform policy-makers.

During the lectures, we explore the level of savings, investments, and debt, how wealth is distributed among
households, and which factors affect wealth holdings and accumulation, such as compositional differences
across households and associated behaviours. Since household behaviours are informative for
understanding developments in household wealth at the micro level, the following topics are covered: i)
saving and investment attitudes and behaviours, including risk aversion, financial literacy, financial planning,
and how financial information is obtained; ii) housing attitudes; iii) loan refinancing, payment behaviour, and
credit lines available; iv) household financial constraints.

Tresci przedmiotu - ¢wiczenia

The lab component of the course provides tools for the analytical, computational, and econometric
investigation of these questions using R. The empirical exercises employ household microdata from various
countries, accessed via the LISSY system, to analyse the Luxembourg Wealth Study (LWS) database.

In the R labs, students learn how to handle large-scale microdata, construct measures of wealth and well-
being, and apply econometric methods to study household savings, investments, debt, and wealth
distribution in a comparative, cross-country perspective. The lab also introduces multiple imputation
procedures for dealing with missing or incomplete data, allowing students to perform more robust and
reliable empirical analyses.

Wymagania wstepne
i dodatkowe

Methods of Quantitative Analysis.

Sposoby i kryteria
oceniania osigganych
efektow uczenia sie

Sposob oceniania (sktadowe) Prég zaliczeniowy Sktadowa oceny koncowej

Opinia recenzenta (krytyczna 60.0% 20.0%
ocena lektury z listy
uzupetniajgcej)

Studium przypadku 60.0% 80.0%

Zalecana lista lektur

Podstawowa lista lektur Campbell J, Ramadorai T. (2025). Fixed: Why Personal Finance Is
Broken and How to Make It Work for Everyone. Princeton University
Press; https://press.princeton.edu/books/ebook/9780691263311/fixed

OECD (2013), OECD Guidelines for Micro Statistics on Household
Wealth, OECD Publishing. http://dx.doi.org/10.1787/9789264194878-
en

Luigi Guiso, Paolo Sodini; Household Finance: An Emerging Field,
Handbook of the Economics of Finance 2013, Volume 2, Part B:
1397-1532, https://doi.org/10.1016/B978-0-44-459406-8.00021-4

Cristian Badarinza, John Y. Campbell, Tarun Ramadorai; International
Comparative Household Finance, Annual Review of Economics 2016, 8
(1): 111-144, https://doi.org/10.1146/annureveconomics-080315-015425

John Y. Campbell; Restoring Rational Choice: The Challenge of
Consumer Financial Regulation, American Economic Review: Papers &
Proceedings 2016, 106(5): 130, http://dx.doi.org/10.1257/
aer.p20161127

John Y. Campbel, Tarun Ramadorai (2025). Household Finance in
Retrospect and Prospect. https://campbell.scholars.harvard.edu/sites/a/
files/omnuum5881/files/2025-09/

CampbellRamadorai HouseholdFinanceRetrospectProspect 29Sept20Z
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2016.06.011
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449-472. https://doi.org/10.1016/j.jfineco.2011.03.006

Campbell, J. Y., & Cocco, J. F. Household risk management and
optimal mortgage choice. The Quarterly Journal of Economics 2003,
118(4), 1449-1494. https://scholar.harvard.edu/files/campbell/files/
campbellcocco_qje2003.pdf

Frank Cowell, Brian Nolan, Javier Olivera, Philippe Van Kerm, Wealth,
Top Incomes and Inequality, LWS Working Papers Series 2017, No.
24, http://lwww.lisdatacenter.org/wps/lwswps/24.pdf
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Adresy eZasobdéw

Przyktadowe zagadnienia/ 1. Using the Luxembourg Wealth Database (www.lisdatacenter.org), present basic facts about who owns
; asset and how much, how ownership and compositions of assets as well as risk aversion varies according to
przyktadowe pytania/ . . . . g
. . wealth, income, and age. Perform your analysis on Austria and UK. Discuss your findings.
realizowane zadania

2. Examine the association between financial literacy and net worth controlling for other factors. Does
financial literacy facilitate wealth accumulation? If so, in what type of assets knowledgeable individuals
invest? Utilize the U.S. and Italian wealth microdata from the Luxembourg Wealth Database

( www.lisdatacenter.org). Do Americans differ a lot from Italians?

Zajecia praktyczne Nie dotyczy
w ramach przedmiotu

Dokument wygenerowany elektronicznie. Nie wymaga pieczeci ani podpisu.
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